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 The notes form an integral part of these financial statements.

 

 

2020 2019

(NOTES) GH¢ GH¢

Cash and Cash Equivalents (16) 6,181,264 3,285,970

Non-Pledged Trading Assets (17) 5,237,259 8,462,329

Pledged Trading Assets (18) 27,000,000

           

15,650,000

              

Loans and Advances to Customers (19) 14,053,029

           

14,073,175

              

(21) 850,122

                

1,723,740

                

Investment in Securities (22) 49,704

                  

49,704

                     

Property, Plant & Equipment (24) 1,725,471

             

1,361,482

                

55,096,849

           

44,606,400

              

Deposits from Customers (25) 39,454,969

           

30,791,452

              

(26) -

                        

-

                           

Deferred Tax Liability (21) 124,501

                

96,629

                     

(27) 289,336

                

195,070

                   

Current Income Tax Liabilities (13) 211,230

                

83,689

                     

Other Liabilities (28) 4,080,064

             

3,491,954

                

Total Liabilities 44,160,100

           

34,658,794

              

EQUITY AND RESERVES

Stated Capital (29) 2,437,154

             

2,382,569

                

                             

 
 

 

The financial statements were approved by the directors on 15th April, 2021

and were signed on their behalf by:

…………………………

         DIRECTOR

…………………………

DIRECTOR

 

 

Income Surplus 6,296,446 5,595,528

Revaluation Reserve (30) 39,404

                  

39,404

                     

Statutory Reserve (31) 2,163,745

             

1,930,105

                

Credit Risk Reserve (32) -

                        

-

                           

Total Equity and Reserves 10,936,749

           

9,947,606

                

Total Liabilities and Equity 55,096,849
           

44,606,400
              

KINTAMPO  RURAL BANK LIMITED
STATEMENT OF FINANCIAL POSITION 

YEAR ENDED 31 DECEMBER, 2020
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KINTAMPO  RURAL BANK LIMITED
NOTES TO THE FINANCIALS STATEMENTS 

YEAR ENDED 31 DECEMBER, 2020
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KINTAMPO  RURAL BANK LIMITED
NOTES TO THE FINANCIALS STATEMENTS 

YEAR ENDED 31 DECEMBER, 2020

2020 2019

GH¢ GH¢

Profit attributable to ordinary shareholders (diluted)

Profit for the year attributable to ordinary shareholders 934,557 923,510

2020 2019

GH¢ GH¢

Weighted average number of ordinary shares (diluted)

Number of ordinary shares (basic) 18,503,710 18,171,853

Effect of share purchase after 31 December 272,923

                 

331,857

                    

Number of ordinary shares (diluted) at 31 December 18,776,633

            

18,503,710

               

15. Dividend per share

At the Annual General Meeting to be held in 2021, no dividend in respect of the year ended 31 December 2020 per

Bank of Ghana directives per its Notice No.BG/GOV/SEC/2020/03 on Suspension of Distribution of Dividends for the

Financial Years 2019 and 2020.

               

               

                               

                               

GH¢ GH¢

17. Non-pledged trading assets 

Fixed Deposits and Call Accounts:

Ideal Finance Inv - 2,062,329

Apex Partners Finance Inv. 500,000 500,000

Bond Savings & Loans Limited 3,537,259 3,000,000

ACOD 7 1,200,000 2,900,000

5,237,259

              

8,462,329

 

2020 2019

GH¢ GH¢

18. Pledged trading assets 

Bank of Ghana Treasury Bills held by:

    ARB Apex Bank 27,000,000

            

15,650,000

 

27,000,000

            

15,650,000

 

The trading assets balance held at the reporting date was as scheduled.

Trading liabilities

There was no trading liabilities during the year.

2020 2019

16. Cash and cash equivalents GH¢ GH¢

Cash balance  1,387,499 1,466,491

Unrestricted balance with ARB Apex Bank  & Others 2,839,063 270,913

Restricted balance with ARB Apex Bank- 5% placement 1,954,702 1,548,566

6,181,264 3,285,970

2020 2019

                         

                  

               

               



KINTAMPO  RURAL BANK LIMITED
NOTES TO THE FINANCIALS STATEMENTS 

YEAR ENDED 31 DECEMBER, 2020

2020 2019

GH¢ GH¢

19. Loans and advances to customers

Loans and advances to customers at fair value through profit or loss 15,807,405
           

15,275,309

15,807,405
           

15,275,309

Allowances for impairment (1,754,376)

            
(1,202,134)

14,053,029

           

14,073,175

2020 2019

Loans and advances to customers at amortised cost- GH¢ GH¢

Loans by business segment to customers:

    Agriculture 938,768

                

999,816

    Cottage industries 467,235

                

735,148

    Transport 581,939

                

512,455

    Commerce 5,420,351

             

5,071,062

    Susu and other credit lines 8,399,112 7,956,828

15,807,405 15,275,309

2020 2019

Loan statistics

i) Twenty (20) largest exposurse to total exposures 14.90% 13.06%

ii) Loan loss provision ratio 11.10% 7.87%

20. Deferred tax assets and liabilities

Deferred tax is calculated, in full, on all temporary differences under the liability method using a principal tax

rate of 25% (2019: 25%). The movement on the deferred income tax account is as follows:

2020 2019

GH¢ GH¢

Balance at 1/1/20 96,629 75,869

Income Statement (credit)/charge 27,872 20,760

Net tax (assets)/ liabilities 124,501 96,629

             

           Allowances for impairment GH¢ GH¢

Individual allowances for impairment

Balance at 1 January 1,202,134

             

964,798

Impairment loss for the year:

     Charge for the year 552,242

                

237,336

Excess Impairment

                             

Write-offs -

                         

Balance at 31 December 1,754,376

             

1,202,134

Loans and advances to customers at fair value through profit or loss

At 31 December 2020 the maximum exposure to credit risk on loans and advances at fair value through 

profit or loss was GH¢15.80 million (2019: GH¢15.27 million). 

              

       232KINTAMPO RURAL BANK LTD.

            

    





 

 
 

 
 
 

234KINTAMPO RURAL BANK LTD.

                          

           

K
IN

TA
M

P
O

  
R

U
R

A
L 

B
A

N
K

 L
IM

IT
ED

N
O

T
ES

 T
O

 T
H

E 
FI

N
A

N
C

IA
LS

 S
TA

T
EM

EN
T

S 
Y

EA
R

 E
N

D
ED

 3
1

 D
EC

EM
B

ER
, 
2

0
2

0

2
4

(a
).

 P
R

O
P

E
R

T
Y

, 
P

L
A

N
T

 &
 E

Q
U

IP
M

E
N

T
- 

2
0

2
0

L
a
n

d
 &

 

B
u

il
d

in
g

s

M
o

to
r 

V
e
h

ic
le

s

F
u

rn
it

u
re

 &
 

F
it

ti
n

g
s

O
ff

ic
e
  

E
q

u
ip

m
e
n

t

C
o

m
p

u
te

rs
 &

 

A
c
c
e
s
s
o

ri
e
s

R
ig

h
t 

o
f 

U
s
e

M
o

to
r 

B
ik

e

P
la

n
t 

&
 

G
e
n

e
ra

to
r

C
o

m
p

u
te

r 

S
o

tw
a

re
T
o

ta
l

C
O

S
T

G
H

¢
G

H
¢

G
H

¢
G

H
¢

G
H

¢
G

H
¢

G
H

¢
G

H
¢

G
H

¢
G

H
¢

B
a

la
n

ce
 a

t 
1

/1
/2

0
2

0
1

,2
4

3
,1

5
5

2
1

9
,2

4
1

1
3

2
,1

4
4

2
6

2
,3

1
7

5
2

5
,4

4
8

 
-

 
2

4
,4

6
5

5
9

,6
9

3
  
 

- 
2

,4
6

6
,4

6
3

 

A
d

d
iti

o
n

s
-

 
-

 
-

 
5

5
,4

6
0

6
3

,0
0

0
 

1
9

3
,3

0
6

-
 

-
 

3
5

2
,9

6
7

 
6

6
4

,7
3

3
 

D
is

p
o

sa
l

-
 

-
 

-
 

-
 

-
 

-
 

-
 

-
 

- 
- 

B
a

la
n

ce
 a

t 
3

1
/1

2
/2

0
2

0
1

,2
4

3
,1

5
5

2
1

9
,2

4
1

1
3

2
,1

4
4

3
1

7
,7

7
7

5
8

8
,4

4
8

 
1

9
3

,3
0

6
2

4
,4

6
5

5
9

,6
9

3
  
 

3
5

2
,9

6
7

 
3

,1
3

1
,1

9
6

 

D
E

P
R

E
C

IA
T

IO
N

B
a

la
n

ce
 a

t 
1

/1
/2

0
2

0
4

0
8

,4
0

0
2

1
9

,2
4

1
7

5
,0

2
1

1
7

2
,8

0
7

1
8

8
,5

6
2

 
-

 
1

5
,7

2
0

2
5

,2
3

0
  
 

-  
1

,1
0

4
,9

8
1

 

C
h

a
rg

e
 f

o
r 

th
e

 y
e

a
r

6
2

,1
5

8
 

-
 

1
6

,8
3

8
4

0
,4

7
1

11
9

,4
6

2
 

4
0

,5
0

6
 

6
,5

5
8

2
,9

8
5

 
11

,7
6

6
 

3
0

0
,7

4
4

 

D
is

p
o

sa
l

-
 

-
 

-
 

-
 

-
 

-
 

-
 

-
 

-  
-  

B
a

la
n

ce
 a

t 
3

1
/1

2
/2

0
2

0
4

7
0

,5
5

8
2

1
9

,2
4

1
9

1
,8

5
9

2
1

3
,2

7
8

3
0

8
,0

2
4

 
4

0
,5

0
6

 
2

2
,2

7
8

2
8

,2
1

5
  
 

11
,7

6
6

 
1

,4
0

5
,7

2
5

 

  
  

  
  

  
  

C
A

R
R

Y
IN

G
 A

M
O

U
N

T
 

 3
1

/1
2

/2
0

2
0

7
7

2
,5

9
7

-
 

4
0

,2
8

5
1

0
4

,4
9

9
2

8
0

,4
2

4
 

2
,1

8
7

3
1

,4
7

8
  
 

3
4

1
,2

0
1

 
1

,7
2

5
,4

7
1

 

C
A

R
R

Y
IN

G
 A

M
O

U
N

T
 

 3
1

/1
2

/2
0

1
9

8
3

4
,7

5
5

-
 

5
7

,1
2

3
8

9
,5

1
0

3
3

6
,8

8
6

 
8

,7
4

5
3

4
,4

6
3

 
1

,3
6

1
,4

8
2

 

















KINTAMPO RURAL BANK LTD.

K
IN

TA
M

PO
  R

U
R

A
L 

B
A

N
K

 L
IM

IT
ED

C
A

PI
TA

L 
A

LL
O

W
A

N
C

E 
C

O
M

PU
TA

T
IO

N
20

20
 Y

EA
R

 O
F 

A
SS

ES
SM

EN
T

 

P
O

O
L
 1

P
O

O
L
 2

P
O

O
L
 4

4
0
%

3
0
%

2
0
%

G
H

¢
G

H
¢

G
H

¢
G

H
¢

G
H

¢
G

H
¢

W
D

V
/ 
C

O
S

T
- 

1
/1

/2
0

2
2
0
,8

0
1

4
4
,8

5
5

2
1
5
,3

9
4

4
9
3
,9

1
8

9
7
4
,9

6
8

A
D

D
IT

IO
N

S
4
1
5
,9

6
7

 

-

 

5
5
,4

6
0

 

- 

-

  
  

  
  

  
  

   

6
3
6
,7

6
8

4
4
,8

5
5

2
7
0
,8

5
4

4
9
3
,9

1
8

-

D
E

P
. A

L
L
O

W
A

N
C

E
2
5
4
,7

0
7

 

1
3
,4

5
7

 

5
4
,1

7
1

 

4
9
,3

9
2

 

-

  
  

  
  

  
  

   

3
7
1
,7

2
6

 

W
D

V
 3

1
/1

2
/2

0
3
8
2
,0

6
1

 

3
1
,3

9
9

 

2
1
6
,6

8
3

 

4
4
4
,5

2
6

-

  
  

  
  

  
  

   

1
,0

7
4
,6

6
9

 

 
 

 
  

  
  

  
  

  
   

P
O

O
L
 5

 A
P

O
O

L
 5

 B
 

T
O

T
A

L

1
0
%

1
0
%

C
O

M
P

U
T

E
R

 &
M

O
T

O
R

 
F

U
R

N
IT

U
R

E
 &

A
C

C
E

S
S

O
R

IE
S

V
E

H
IC

L
E

E
Q

U
IP

M
E

N
T

B
U

IL
D

IN
G

S
B

U
IL

D
IN

G
S

242

 


	Page 1
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6
	Page 7
	Page 8
	Page 9
	Page 10
	Page 11
	Page 12
	Page 13
	Page 14
	Page 15
	Page 16
	Page 17
	Page 18
	Page 19
	Page 20
	Page 21
	Page 22
	Page 23
	Page 24
	Page 25
	Page 26
	Page 27
	Page 28
	Page 29
	Page 30
	Page 31
	Page 32
	Page 33
	Page 34
	Page 35
	Page 36
	Page 37
	Page 38
	Page 39
	Page 40
	Page 41
	Page 42
	Page 43
	Page 44

